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@ ABCDE FGHIBJKLMND NBOLME OPQRD SBTHM 7 A ( &* GAWLURGPWCU U
UOKMOONPGS  VULG U  VMCULWJUUFJGPBCU RJBCU LME PZONWPKM  UR
XMCDNUSBHUYLZY [BLNJ OFBAUWCDLG GNG JWLLZa W]Ub U KWHJGP UR
VULBSWNGJW]JUU  OGPSBONLG O RLWSBLUNZa  JUCDSGP* LW



KGNGJZa URPBONLZB WKNBJZ U KULGIFURGHZ nMHD NG KGSBHUQ* HIWSW* SERUKC
FBJOGLWTU RWFBIWNCBLZ OABLWa* OPQRWLLIGU SMCDN]JUCDS ] LBN NWKG\G
O KMCULWJUBY cGNGUW]JUU cBCCULU* KULBSWNGWJIWJUIBOKG\G TWLIW* KGNGJZY
@GJHU* dCD eWIULG* fB gUJG FJUHWCU “Z LB G'JW_WCOQ K INGY NBSWNUKB gUKNG
SWA\UIBOKGB GIWJIGPWLUB POBSMIWLDbB LB MONJWUPWC FGHG LME PZONWPKM*
SBJGFJUQNUE 4h NBIBLUB LBOKGCDKUa CBN-GNGSM* ING OETBNLZB CULUU LWONGCDKG
Sz O SGUSU KGCCB\WSU UR JWRLGGJWRLZ FG OPGBSM KWIBONPM U
XMCDNUSBHUYLG\G [BLNJW  KGCUIBONPM* ING NJB'MEN GIBLD \CM GKUa
VULBSWNG\UW]JUU JWRJIW WNZPWCU FJGBKN*GRLWLUY P G CWONU SUJGPG\G
KGNGJZY "Z OSG\ GI\WLUILG G'iIBHULUND P KULBSWNG\JW]W mWKUS G JWRGS* PZONWPKW
OB'B HPB SGU OWSZB "'GCDbUB ONJWONU gVULG U VMaLQp LGOUN IKOKCERUPLZY
KULG U KMaLE kWONJGLGSUIBOKWQ KMCDNMawJWKNBJ U O HGONGULONPGS RWYSBN OPC
U INUKBN FGPBHBLUQ RW ONGCGS GIBLD IW@EBB®NG P KGLNBKONB 'GCBB KJIMFLG\G
G'Z\JZPWCUOD P SUJGPGS KULBSWNG\JW]B O SBIJGFJUQNUQ j NWKG\G KWK SBTHMLWJGHLWQ
JWRLZa ONGJGL mBSB RWONGCDQ U G°_ BLUBVONJGLGSUIBOKWQ PZONWPKW 0dJGSWNZ
PG PJBSQ NIJWFBRZ FGOPQ WENOQ ABCZBJBHURBSLGSGJDQp
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'gGQJQ *P gMHGTBONPBLLGY kwCBJBB P OPGE GIBJBHD G'iBHULUND NBSZ

, & -MC rNWCDQLOKWQ 0 * KMCULWJUU U KULG mWKUS G JIWRGS*
@WLKN"eBNBJ'MI\3 P GOLGPLGS RWCB dJWWJINLBJWSU FIGBKNW ONWCU LBOKGCDKG
gGCHUL\W 4sMOOKGB rOKMOONPG GN d HG t4tyRPBONLZa JBONGJWLGP @WLKN*eBNBJ MJ\W*
FJUOMNONPUU FJIJBHONWPUNBCBY \GJGHOKGY Ua CG\GNUFGP "ZCW GNPBHBLW GNHBCDLW(
WHSULUONJWAUU* FJU\CWbBLLZa \GONBY U ONJWLUAW P WCD GSB
FJBOOZ OGONGQCGOD NGJTBONPBLLEENGPZONWPKW oVULG U VMaLQp FJGbCW
GNKJZNUB JGNGPZONWPKU 4VULG U VMalLQ4FJU FGHHBJTKB kBLBJWCDLG\G VGLOMCDONPW
\CWPLZSU HBYONPME_USU CUAWSU* rNWCUU P @WLKN”eBNBJ'MJ\B* WOOGAUWAUU
KGNGJGY ONWCU WKNBJZ VGL]WAJUKMCDNMJW U \GJGHW XGLNB\JGNNG
ULNBJLWAUGLWCDLG\G KULG* FJBHONWPbUBM®BJSB h HWCDLBYbBS PZONWPKW MPUHUN
OABLWa OPQRWLLZa O BHGY VMIJWNGPPBN PG PNGJGY JWR* P KWIBONPB
PZONWPKU FJGIBOOGJ B @WLNU U OPGBG'JWRLZa HBKGJWAUY* LW ]GLB
XMCDNUSBHUYLZY [BLNJ KGNGJZa P SWB \GHW FJGYHBN
VULBSWNG\JUWJUU \ eURZ P JWSKWa \WONJGLGSUIBOKUY OWCGL 0dJGSWNZ
SBJGFJUQNUQ FJIJBHONWPUC LB GCDbGY@JBHURBSLGSGJDQp hZONWPKW "ZCW
GHLGUSBLLZY ]JGNGWCD' GS oVULG U FGHBCBLW LW 0 NBSWNUIBOKUa JWRHBCGP*
VMaLQp* P KGNGJZY FGSUSG |GNG\UWJUY O 0OJBHU KGNGJZa ONGUN GNSBNUND
PZONWPKU PGbCU NWKTB JBABFNZ]GNGJWJUU U W]JUbU UR ]JUCDSGP O

ULNBJLWAUGLWCDLGY KMaLU* MIWONUBS mGNG* NWKUB KWK 4 4
FIBHGONWPCBLLZB bB"FGPWJWSU -XMTBONPG3* 4 &) 74 -nBHLGOND U
LBKGNGJZa URPBONLZa JBONGJWLGP @WLKIEW\GJGHONPG3 U 4 # &4
eBNBJ'MJAW  hONMFUNBCDLGB OCGPG K/WFJUR FGAUNWCDQLOKU3 eDBJ XWJKG fB
HPMQRZILGSM JGNGWCD GSM LW @WLN@+?*)AB) C5.-* D& .?*)A=-1) -E-

UNWCDQLOKGS U JMOOKGS QRZKWa3* LWFEJIWCB)F-?*A- ?D-G/)=21+6 .-B'&)G/H A
NWKTB  URPBONLZY \WONJGLGSUIBOKU¥)(B)6 1)?*&'1'(/F-?B'H  A+?*)AB/
TMJILWCUON dCD BING XWJKGSULU* O ABCDE%&'()*+ ,&-./0-(1'('&23
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rRPBONLZB UNWCDQLOKUB U KGNGJZB FJBHGONWPUCU JBABFNZ 'CEH
ULNBJLWAUGLWCDLZB KULGKWJNULZ ULNBJLWAUGLWCDLGY KMaLU* P KWIBONPB
PHGaLGPUCU LW GIWLURWAUE UCCEONJWAUU K FJIJBHONWPCBLLZS LW

JGNGPZONWPKU* FGOPQ_BLLGY \WONJGLGSUBZONWPKB JUCDSWS* U KGNGJZB CB\CU P
FIJG]BOOGJW eDBJ XWJKG B @WLNU P GOLGPM ]JGNGWCD GSW oVULG U VMaLQp h
OGNJMHLUIBONPB O XMCDNUSBHUYLZSIJWSKWa PZONWPKU* GIWLURGPWLLGY
[BLNJGS VULBSWNGJWJUU \ eURz* SGCGHGY KGSFWLUBY ( & FJW
\WONJGLGSUIBOKUS TMJLWCUONGS dCD BING-GHHBJTKB dOOGAUWAUU
XWJIKGSULU U KGSFWLUBY 1 7 VGLIWAJUKMCDNMJW* kBLBJWCDLG\G
hZONWPKW FIGYHBN P @WLKN” VGLOMCDONPW rNWCUU P @WLKN”*eBNBJ MJ\B
eBNBJMJ\B U FGOCMTUN FGPGHGS HCQU \GJGHW XGLNBWJGNNG mBJSB* OGONGUNOQ

G]JUAUWCDLGY FIBRBLNWAUU GJUAUWCDLGB GNKJZNUB dLWCUNUIBOKG\G
dLWCUNUIBOKG\G [BLNJW FG PGFJGOWS[BLNJW FG PGFJGOWS \WONJGLGSUU o /
\WONJGLGSUU o / 2& { &p* 28& { &* G KGNGJGS JWOOKWTBN

KGNGJZY ONWLBN GHLGY UR OGONWPCQEd@ZD BING XWJIKGSULU XBJGFJUQNUB
FIGBKNW 0dJGSWNZ @JBHURBSLGSGJDQpONWLBN FBJPZS INWFGS 'GCBB KJMFLG\G
KGNGJZY KGSFWLUQ ( & JWRIJW GNWCW FJGBKNW j 0dJGSWNZ @JBHURBSLGSGJDQp *

O ABCDE FJGHPUTBLUQ LW JGOOUYOKG®WSG\G LWONGQ _B\G kWONJGLGSUIBOKG\G
JZLKB UNWCDQLOKUa HBCUKWNBOLZaBONUPWCQ O MIWONUBS FJGURPGHUNBCBY
FIGHMKNGP ' LGQUJIQ P P UNWCDQLOKUa HBCUKWNBOGP U FJU FGHHBJTKB
aMHGTBONPBLLGY \WCBJBB , & WOOGAUWAUU VGLIWAJUKMCDNMJW P SWB

-MC rNWCDQLOKWQ 0 * @WLKN”"eBNBJ'MJ\3*cBONUPWCD FJGYHBN P FJBONUTLZa

P GOLGPLGS RWCB dJN gqGCHUL\W o0sMOOK®BVPBHBLUQa FIBKIJWOLG\G \GJGHW LW gBPB U
rOKMOONPG GN d HG tp - %" 3* "MHBN USBND OPGBY ABCDE ONWND KJIMFLGY
OGONGUNOQ NGJTBONPBLLGB GNKJIZNRIBNJULGY UNWCDQLOKUa HBCUKWNBOGP LW
PZONWPKU GJ\WLURGPWLLGY FJG]BOOGJGESOOUYOKGS JZLKB eGOCB GJUAUWCDLGY
eDBJ XWJIKG B @WLNU UR FIBRBLNWAUU* PZONWPKW FBJBSBONUNOQ |

XMCDNUSBHUYLG\G [BLNJW  RWCZ JBONGJWLGP * FWJINLBJGP FJGBKNW* U
VULBSWNGUWIJUU P OGNJMHLUIBONPB OGONWLBNOQ NWS PFCGND HG OBJBHULZ SW(
KGSFWLUBY 1 x U * ING Z RWNBS FGOCMTUND

\WONJGLGSUIBOKUS TMJLWCUONGS dCD BIJNG®FBAUWCDLZSU HBKGJWAUQSU* LW ]GLB
XWJIKGSULU eWJNLBJWSU FIJGBKNW NWKTBKGNGJZa JWRPBJLBNOQ \WONJGLGSUIBOKUY
ONWCU LBKGNGJZB FGFMCQJLZB JBONGJWLEBONUPWCD 0dJGSWNZ @JBHURBSLGSGJDQp
@WLKN"eBNBJMI\W U Ua bB]*"FGPWJW*
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gW ONJWLUAWa KLUWU SGTLG "MHBN MPUHBND
FQNDHBOQN GJU\ULWCDLZa W]Ub* JGNG\UW]JUY U
KWHJGP UR JUCDSGP* OPQRWLLZa O NBSGY
\WONJGLGSUU XUSG LBB LB FJGbCU ,WFCUL*
cBCCULU* kJULMIY* hUOKGLNU* cBJJBJU U B_B SLG\UBWMJB JBTUOOBJZ SUJGPG\G
KULG* IDU KMCULWJLZB JWLNWRUU* RWFBIWNCBLLZEECMCGABIB U JBKCWSLZa
FGONBJWa* "MHMN HGFGCLBLZ WPNGJOKUSU JBABFNWSPWBBP CMlbUa
JBONGJWLGP @WLKN”"eBNBJ'MJ\W* OJBHU KGNGJZa QkYSIoA/RU p*
onGJOWCULGp* o0@BHDSGY \GONDp* 0= & p* 06@p* okBCDPBAUQp*o $ p
Uo ( p gW FIBRBLNWAUU "MHMN FJUOMNONPGPWEILY WPNMFUNBCDLG\G OCGPW K
INGSM FMNBPGHUNBCE FG SUJM KULG U \WONJGLGSWBOOGJ eURWLOKG\G
fLUPBJOUNBNW eDBJ XWJKG HB @WLNU* UONGJUK U NKMEGKIUICD BING
XWJIKGSULU* UNWCDQLOKUY TMJLWCUON* WPNGJ FJG\NBEBKMYWCWa $ U
+) $ *OFBAUWCUON P G'CWONU PZOGKGY KMalLU

dCD' GS PZaGHUN P OPBN FG ULUAUWNUPB KGSFWLUW o0lp OGPSBONLG O
KGSFWLUBY o ( &p U XMCDNUSBHUYLZS [BLNJGS VULBSWNG\JW]UU \GJGHW
eURZ FJU FGHHBJTKB kBLBJWCDLG\G VGLOMCDONPW EN@WLUKN"eBNBJ'MJI\B U
"WLKW of ~p

ol 7 p- 30 w\GHW RWLUSWBNOQ HUONJU MAUBY SWJGK
UNWCDQLOKGY PZOGKGY SGHZ LW NBJJUNGJUU “ZPbB\GK@GP@GERW fTB LB P
FBJPZY JWR FJBRUHBLN KGSFWLUU sG'BING VULBCCGITBGWBB!I FIGBKNZ*
OPQRWLLZB O FIGHPUTBLUBS UNWCDQLOKGY KMCDMNMJIZ,RLESOR B\G CE'USZa
oHBNU_p j CBHGKGC 0VJWOULp* OFWObUY IKOFBHUBJEG$G UCB

ol 7 p FJULQCW MIWONUB P JBONWPJWAUU BRUWG\G KGIW CQ*"SMRBQ*
FGHIBJKLMP NBS OWSZS MRZ UONGJUIBOKGY FWSQNUJOPJIRZPWE_UB HPB ONJWLZ
h e« \GHM o1 7 p FIGPBCW PZONWPKM W]UbK JUCDSWS PZHWE_B\GOQ
UNWCDQLOKG\G WKNBJW XWJIBCCG XWONJGQLLU* OSBNRIABE CRBAVZNUBS P
KMCDNMJLGY TURLU @WLKN"eBNBJ'MIJW r ]JGNGWCD®BGIZKGPZaGHUN FG
ULUAUWNUPB 01 7 p P INGS \GHM*  ING* AHB POB\G* FGPGH FG\GPGJUND G
UNWCDQLOKGY KMaLB LB KWK G LW GJB JBABFNGEGSLNBOKIG: FIJUPZIBK* W KWK G
FGCLGFJWPLGY IWONU UNWCDQLOKGY KMCDNMJZ P BIOBESOCGPW* IWONU
UNWCDQLOKG\G SUJIGFGLUSWLUQU % ((&



eGHWJKGS HCQ \GONBY FJBRBLNWAUU ONWLBN IKORGRUAUQ [GNG\IW]UY*
FIBHONWPCBLLZa P KLU\B* KGNGJME FJUPBR P @WLKN\e¢BNBBOOGJ HB @WLNU
NMHGJIJWTW_UB PGG JWTBLUB JBABFNZ* FIBHONWPCEKOEBRUAUU U P KLU\B* LB
GONWLMNOQ NGCDKG PURMWCDLZSU G JWRWSU LQFBRGRWEASU LW ONJWLUAWa
WCD GSW ...BJ*FGPWJW JBONGJWLGP* MIWONPME_HU&B? PBFEGNQN P JBWCDLGOND
\WONJGLGSUIBOKUB JWLNWRUU JBTUOOBJGP* FGRPGQ@BP SB3IGRJUQNUQ
FGIMPONPGPWND OB Q \BJGQSU POBSUJLG URPBONERa JUCDS

VIGSB ]JGNGWCD GSW zVULG U VMalLQ|* P INGN HBLD KBV '®BIBN FIBHONWPCBL
dLWCUNUIBOKUY [BLNJ z / 2 & { &| * GIWLURW AUQ* FJURPWLLWQ FGSGID
UNWCDQLOKUS FIGURPGHUNBCQS FIGHMKNGP \WON®BLEBSLQNOMOGPJIBSBLLZB
NBLHBLAUU U GOG BLLGONU JGOOUYOKG\G JZLKW

cGNGWCD GS zVULG U VMaLQ| U OGRHWLUB dLWCUNWIEBDK®Y z / 2 &

{ & ONWLMN FBJPZS INWFGS 'GCDbG\G FJGBKNW (%= 9 & 7

dJGSWNZ @JBHURBSLGSGJIDQ|* ABCDE KGNGJG\G QFGGBROTBLUB UNWCDQLOKGY

\WONJGLGSUIBOKGY KMCDNMJZ P sGOOUU hNGJW@RMRWRMIBCWLUIGPWLW LW SWY
P @WLKN eBNBJ'MJ\B U FIBHMOSWNJUPWBN FIGBBWEBINJGLGSUIBOKGY PZONWPKU

0dJGSWNZ @JBHURBSLGSGJDQp

LOOIK XY!O O$$J$ZM YKY[L YNS$ !O ! MIP
& ' z2 * z~ &|* z1 x .
() *+ + X z=& |* z 2 66|*
) & z, (.I"z $ | z( |
- &6 & && &
% #& %6 & <% %
> & ) && & & &
u & &* & i 29 X&( 7 2 2
9 9 " 1&
& > && & 9 * ) & *
(& & & = &~ & % % &
+ & o+t & *= * ( % 7 6
9 & % &* % X&6 ( z1 7 | &
9& % & 8 % ) 6& & z( &
% % & & 7 & % &
& 7 X % 9 7 2 * & &
& 1&2 )% * & +& X & 1&

<% &&( & z+ &6 |* 2 Y% )& z{~|



w % )%6 &
& &
X * % x ¥
1& & 1( & 8 (
7t $)
& * &
6 & % % & &
$% & % % 8
z{ &f* (
6& !) ) z1 7
| % 6 &
9 &("% * & & *
& *
%& & % 2 .
ol 7 p % %&
& 9 #
& && *
& %& (& & (
( & ( % % 1&
2 )% X)% 9 9 *
7 <% X&& % &6 (

z1 7 . %
%&X & % &
&* && %& &
) % & & *
& x) ( &
% % & & & &
: * %& 6 &
( & & % ((&
&

&

X 6 & & &
9 9* && & &
(% * 1&2 )%
29 " 1& 9&

&& % &

X% 9 9 z & &

% &* % & 7 &
%)) Xy (
% X & z |/ 2 &
{ & % % & %&
% % &
& & &6 %

%
(% 9 9 z & & % &|
X&%% 6 & xy ( z/
2& { & & &
9 : z= (% Y9
&* % ) (8<%
% ( % % &
& &$%
& 9 8 (
1&2 )%
( 666 & =
& & z= (% y9



J L N$ IO IMIP

9 9 -~
#
%0
" 9 & & &6 & W&
9 2 " 1& 66
& & ) & 1 7
17 &%% 1& 2 )% 97
xy ( % X & z [2&
z= (% 9 & |* 7
) (<% & %
& ' &() *
X.&/. 0 3* ( &
151 -x  $% S %"
& % % & 66 9
% & 2 *& ) 64&
& & ) & & &
& 7 & 9
& &6 & * 9 % *
&& ( %& ( %

7 & > * (%
X 6& &6 &66 * 9
xy ( % X & z | 2&
) & x(& & &
& |* %& ( z= ( &
X & * & &
7 7 &66 & %&
& 7 ~ * & x) ( (
&6 & & % X 6&
X& & & &&
* (& & 9

'%o®

% *
" & &
& 6 & %99
{ & & &
& ( &* (7
&6 & & 9
X , 2 & | %

, & z$% | 1% (
3 1& 2 Y% * 7

18& &
&1 7 &
&  %& &
& )% 9 &
& %& &
& & % &|

& X 1&2 Y
(& 7 (& ( &*
7 & & %99
{ & (7 &
z= (% 9
& | &
&9 % ( & )% *
& % ( &
& %& & ( &
7 X&%% 6 &
o { 79&
X(& z= (% 9 & |



70 7%)=// A >'??|R S4789 7 4:;:8<T#

rRPBONLZB UNWCDQLOKUB U @WLKN"eBNBJ'MJW U Ua bB"FGPWJW*
ULNBJLWAUGLWCDLZB KULGKWJNULZ KGNGJZB FJBHGONWPUCU JBABFNZ 'CEH
PHGaLGPUCU LW GJIWLURWAUE ULNBJLWAUGLWCDLGY KMaLU* P KWIBONPB

JGNGPZONWPKU* FGOPQ_BLLGY \WONJGLGSUUCCEONJWAUU K FJBHONWPCBLLZS LW
FJG]BOOGJW eDBJ XWJKG fB @WLNU P PZONWPKB JUCDSWS* U KGNGJZB CB\CU P
OGNJMHLUIBONPB O XMCDNUSBHUYLZSGOLGPM ]JGNGWCD GSW oVULG U VMaLQp
[BLNJGS VULBSWNGJWJUU \ eURZz*

\WONJGLGSUIBOKUS TMIJLWCUONGS dCD'BIJNG JWSKWa PZONWPKU* GJWLURGPWLLGY

XWJIKGSULU U KGSFWLUBY 1 7 SGCGHGY KGSFWLUBY ( & FJW
FGHHBJTKB dOOGAUWAUU
hZONWPKW FJGYHBN P @WLKN"eBNBJ MJ\B UGL]W\JUKMCDNMJW* kBLBJWCDLG\G

FGOCMTUN FGPGHGS HCQ GJUAUWCDLGYGLOMCDONPW rNWCUU P @WLKN”"eBNBJ MJ\B
FIBRBLNWAUU dLWCUNUIBOKG\G [BLNJW FGU \GJGHW XGLNBWJGNNG mBJSB* OGONGUNOQ
PGFIJGOWS \WONJGLGSUU o / 2 & G]JUAUWCDLGB GNKJZNUB dLWCUNUIBOKG\G
{ &p* KGNGJZY ONWLBN GHLGY UR [BLNJW FG PGFJGOWS \WONJGLGSUU o /
OGONWPCQE_Ua FIGBKNW 0dJGSWN2 & { &p* G KGNGIGS JWOOKWTBN
@JBHURBSLGSGJDQp* KGNGJZY KGSFWLU@CD BING  XWJKGSULU XBJGFJUQNUB
( & JWRJIW GNWCW O ABCDE ONWLBN FBJPZS INWFGS 'GCBB KJIMFLG\G
FIGHPUTBLUQ LW JGOOUYOKGS JZLKB FIGBKNW j 0dJGSWNZ @JBHURBSLGSGJDQp *
UNWCDQLOKUa HBCUKWNBOLZa FIGHMKNGP OWSG\G LWONGQ_B\G kWONJGLGSUIBOKG\G
cBONUPWCQ O MIWONUBS FJGURPGHUNBCBY
" LGQJQ P P aMHGTBONPBLLGY UNWCDQLOKUa HBCUKWNBOGP U FJU FGHHBJTKB
\WCBJBB dIJN gGCC XGLWVG -MC WOOGAUWAUU VGLIWAJUKMCDNMJW P SWB
rNWCDQLOKWQ 0 * @WLKN”"eBNBJ MJ\3* P cBONUPWCD FJGYHBN P  FJBONUTLZa
GOLGPLGS RWCB dJN qGCHUL\W 0sMOOKGBNPBHBLUQa FIBKIJWOLG\G \GJGHW LW gBPB U
rOKMOONPG GN d HG tp - %" 3* "MHBN USBND OPGBY ABCDE ONWND KJMFLGY
OGONGUNOQ NGJTBONPBLLGB GNKJIZNRJIBNJULGY UNWCDQLOKUa HBCUKWNBOGP LW
PZONWPKU GJMWLURGPWLLGY FJG]BOOGJGEOOUYOKGS JZLKB eGOCB GJUAUWCDLGY
eDBJ XWJIKG B @WLNU UR FJIBRBLNWAUU* PZONWPKW FBJBSBONUNOQ |

XMCDNUSBHUYLG\G [BLNJW  RWCZ JBONGJWLGP " FWJINLBJGP FIGBKNW* U
VULBSWNGUWJUU P OGNJMHLUIBONPB OGONWLBNOQ NWS PFCGND HG OBJBHULZ SW(
KGSFWLUBY 1 x U * ING Z RWNBS FGOCMTUND

\WONJGLGSUIBOKUS TMJLWCUONGS dCD BING®FBAUWCDLZSU HBKGJWAUQSU* LW ]GLB
XWJIKGSULU eWJINLBJWSU FIJGBKNW NWKTBKGNGJZa JWRPBJLBNOQ \WONJGLGSUIBOKUY
ONWCU LBKGNGJZB FGFMCQJLZB JBONGJWLBONUPWCD 0dJGSWNZ @JBHURBSLGSGJDQp
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LGQJIQ P @WLKN"eBNBJ'MJ\B ONWJNMBN
FIJIGBKN 4dJGSWNZ @JBHURBSLGSGJIDQ4 E\G
RWHWIW j FIGHPUTBLUB P sGOOUU UNWCDQLOKG
\WONJGLGSUIBOKGY KMCDNMJZ* FGLUSWBSGY LB
KWK LW GJ JBABFNGP U KMCULWJLZa FJUPZIBK*
W KWK FGCLGFIJWPLWQ [IWOND UNWCDQLOK(
KMCDNMJZ P bUJGKGS OSZOCB OCGPW* IWOND
UNWCDQLOKG\G SUJGFGLUSWLUQ U %
((&
eBJPZS bW\GS P INGS LWFIJWPCBLUU ONWLBN
FIBRBLNWAUQ ]JGNGWCD GSW FGH LWRPWLUBS
4VULG U VMaLQ4 - & & % &3 gW
ONJWLUAWa KLUWU SGTLG "MHBN MPUHBND
FQNDHBOQN GJU\ULWCDLZa W]Ub* |GNG\UWIUY U KWHIGRFEDEGP* OPQRWLLZa O
NBSGY \WONJGLGSUU XUSG LBB LB FIJGbCU WFCUL* cBCCKIULMIY* hUOKGLNU*
cBJJBJU U SLG\UB HIM\UB JBTUOOBJZ SUJGPG\G KULGD'&S 'MHBN OGONGQND UR
bBONU NBSWNUIBOKUa OBKAUY j 4VCWOOUKU4* 4@BPuWBSHRILZ4* 4dLUSWAUQ4*
4d]UbU4* 4mGNG4 U 4cBCCULU4 VMCULWJILZB JWLNWRLIBSWNG\IJW]JUONGP "MHMN
HGFGCLBLZ WPNGJOKUSU JBABFNWSU DbB]J*"FGPWJGP FRBKB&AMJIBONGIWLGP*
MIWONPME_Ua P FIGBKNB
@JBHU LUa " 4kUSLWRUQ4* 42 4* AnGIOWCUYEG@BHDSGY \GOND4* 4= & 4*4
2 664* 4kBCDPBAUQ4* 4 $4 U 4( 4 gW FIBRBLNWAUU "MHMN
FIUOMNONPGPWND WPNGJZ PONMFUNBCDLG\G OCERMWIKUER'GIRQRZPWE_BSM SUJ
KULG U \WONJGLGSUE " FIG]BOOGJ eURWLOKG\G fLUBNBAORINBI XWIKG HB @WLNU*
UONGJUK U KULGKJUNUK U dCD BING XWJKGSULU* UNWEDRULOD WCUON* WPNGJ
FIG\JWSS LW NBCBKWLWCWwa $ U +) $ * OFBAUWCUON P G CWONU PZOGKGY
KMalLU
eJGBKN JBWCURMBNOQ FG ULUAUWNUPB KGSFWLUU 410GRPSBONLG O KGSFWLUBY
4 ( &4 U XMCDNUSBHUYLZS [BLNJGS VULBSWNG\WJW]JUU \GJGHW eURZ FJU
FGHHBJTKB kBLBJWCDLG\G VGLOMCDONPW rNWCUU BNBWMKINB*®) 4{ ~*ndgVW4
\JMFFW rLNBRW @WLFWGCG3 41 7 40 WB\GHW FJUOMNONPMBN LW
NBJJUNGJUU "ZPbB\G @GPBNOKG\G @GERW VGSFWLUR BEUGBWBN OPGE SUOOUE*
G IBS \GPGJUN MTB BB LWRPWLUB * 4, BONPG 4rN@BJ®¥ BB HBQNBCDLGONU *
FIGBKNZ* OPQRWLLZB O FIGHPUTBLUBS UNWCDQLOWIZYRAGIIBDUU* "MHD NG SGHW*
UONGJUQ* KULG UCU KMaLQ fGFGCLBLUBS K FJBRBLNWAUU



JGNGWCD GSW 4VULG U VMaLQ4 ONWLBN IKOFJBOOWR OMWP KW]GNG\JW]UY*
FIBHONWPCBLLZa P KLU\B VJGSB NG\G* JBABFNZ* \WHEHBDNZB P IKOFGRUAUU U P
KLU\B* "MHMN PGFCG_BLZ P JBWCDLGOND bB*"FGPWINSJWBGP* MIWONPME_Ua P
FIGBKNB* ING FGRPGCUN \GONQS SBJGFJUQNUQ FBINPQE¥PGRBIGQSU POBSUJLG
URPBONLZa JUCDSGP hNGJZS INWFGS FJGBKNW 4dJGSBHNIRBSLGSGIDQ4 "MHBN
LWSBIBLLWQ LW SWY \GHW \WONJGLGSUIBOKWQ KRZONWBGRHWLUB NWK
LWRZPWBSG\G 4*MLGFWJKW cBCCULU4 h JWSKWa FIBRBENBMWCD GSW 4VULG U
VMaLQ4 FJG]BOOGJ HB @WLNU PGOFGCDRMBNOQ GGMIWE®KWRWND FM'CUKB G
UHBB 4MLWFWJKW4* KGNGJGY OWS PBCUKUY JBTWDOBIFGHBS B_B FJU TURLU*

LG KGNGJME GL NWK U LB MOFBC PGFCGNUND ZN@IG3LSBRZKU U JUOMLKGP*
JWOOKWRZPWE_UY G FQNU WOFBKNWa NPGJIBONPWBCEHBIWKIN JUOMLKGP K
JUCDSWS4 ~ IKOFGRUAUQ IOKURGP U LW JGOKGP JBTUWEBFBBNGTHWE_WQOQ
OGGNPBNONPME_USU GNJZPKWSU UR KULGCBLN 4ZJA@ U6@LZ KGCCBKAUQ
[JGNUIBOKUa JUOMLKGP* FG "GCDbBY IWONU B_B LB ZRHWMBHULBLLZa G'_US
FBJOGLWTBS FG USBLU 1& 6 4> =%&& = 1 4 "~ NWK LWRZPWCOQ NBWNJ
KWJUKWNMJI* KGNGJZY FGRPGCQC SGCGHGSM cBCCDIKBDRBAKGLAWSU P LWIWCB
B\G NPGJIBOKG\G FMNU 4cBHBJUKG " ESGJUON4 "KMEHRELB GCDbUa JWOOKWRGP U
KGSUKOGP SGCGHG\G JBTUOOBJW* KGNGJZY P NGNESGSBINKE C OB'B HGJG\M LW
"GCDbGY IKIWL r* LWKGLBA* 4XGY HIM\ gULG sGNWWOND FIGBKNW* KGNGJWQ "MHBN
FGOPQ_BLW OGNJMHLUIBONPM JBTUOOBJW O KGSRERBONIES'P FBJPME GIBJBHD
OPGBY KULGSMRZKGY ¢HBOD SGTLG "MHBN MPUHBNOGNEBWJUWAUU* JUOMLKU*
GJU\ULWCDLZB FWJINUNMJZ U JJW\SBLNZ JUCDSGP* HGKWERUB NBOLME OPQRD
SBTHM RPMKGPGY HGJGTKGY U PURMWCDLZSU G JWRW8IULWa KBCCULU
cJWASBLNZ "MHM_B\G 4*MLWFWJKW cBCCULU4 FJG]BOOGJ@MBNU FIBHONWPUN
FM'CUKB 'LGQJQ -hWIPWJW VMRLBAGPW3
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h \WCBJBB 0$% & p OB\GHLQ FJGYHBN FJBRBLNWAUQ

JGNGWCD GSW FGH LWRPWLUBS oVULG U KMaLQp - &&

% &3 U GNKIGBNOQ PZONWPKW WJuUb U ]JGNGJW]UY*

FIBHONWPCBLLZa P WCD GSB

XGAWJIBCCW* FWONW* FUAAW* KDQLNU ‘ GN GHLG\G NGCDKG

FBJBIUOCBLUQ INUa OCGP NBKMN OCELKU* JWRZ\JZPWENOQ

WFFBNUN U PGG JWTBLUB

VNGNG FIJIBHONWPCQBN FzZbLZB FUJZ PJBSBL sUSOKGNWUSKBIG*NG ‘* NWJBCKU O
HZSQ_USUOQ OFW\BNNU U WJGSWNLZS OGMOGS gG ®@ddaWS ING "MHMN KWJNULKU
UR UNWCDQLOKGY TURLU* O KGNGJGY 'GCDbULONPGENGBMROIB\G RLWKGSZ FG
IMHBOLZS UNWCDQLOKUS JUCDSWS

hFJGIBS* LB NGCDKG UNWCDQLOKUS* aGNQ USBLLG WOKBIGB O dFBLLULOKG\G
FGCMGONJGPW FJWKNUIBOKU P KWTHGS JUCDSB SGTNG RPRUIMESCDLZB OABLZ
eGNGSM ING BHW U CE'GPD K UOKMOONPM FBJBSBMNLIZ(R OKGY KMCDNMJB NWK TB
LBJWRJZPLG U \WJSGLUILG* KWK UL\JBHUBLNZ* OGONYBPEDEHUAUGLLZB "CEHW
SBONLGY KMaLU VWK OIUNWBN KMJWNGJ FIGBKNWMALQEGFFUGIBOOGJ eURWLOKG\G
MLUPBJOUNBNW eDBJ XWJKG HB @WLNU* UONGJUK WWULGIKBBE RWONGCDQ U
G _BLUE PG PJBSQ NJWFBRZ PG SLGWa KGSBHUQa* HJWBREBKCWa UCU
SMCDN]JUCDSWa FGOPQ_WENOQ ABCZB IFURGHZ ¢gBN KUMBSIBNG\JW]UIBOKG\G
TWLIW* KGNGJZY LB G JW_WCOQ "ZKINGY NBSB

eGINGSM P OPGY WCD GS B\G WPNGJZ FGSBONUCUN-@NDHBRWTDLZa W]Ub*
JGNG\JW]UY U KWHJGP UR JUCDSGP* OPQRWLLZa O ME3®&GLGSUU d* KWK URPBONLG*
SUSG LBB LB FIJGbBC LU GHUL JBTUOOBJ O SUJGPZS $SBWB-CUL* cBCCULU*
kJULMIY* hUOKGLNU* cBJJBJU* SLG\UB HIM\UB JBTUOOBJZRWNBCDLG PKCEIWCU



OABLZ FZbLZa RWONGCUY UCU OKJGSLZa NJWFBR P CHGRY UGN \JGNBOKLZB
OABLZ P KGSBHUQa ,WFCULW ‘ IB\G NGCDKG ONGUN LBWGCIB ZY IFURGH O
G \CWHZPWLUBS PWJBLZa bLMJKGP U FGBHWLUBS HZSQ_BWBSWKW P 0°GCGNGY
CUaGJWHKBp’' gB \GPGJQ MTB G ]JWLNWOSW\GJUIBOK&EFJABIDSWa kJULMIQ

“h NBIBLUB LBOKGCDKUa CBN SZ O SGUSU KGCCB\WBWUMINRPWCU FIGBKN* KGNGJZY
"Z OSG\ GJO\WLUILG G'iBHULUND P OB'B HPB SGU OWSZBbUB ONJWONU * KULG U
KMaLE* * JIWOOKWRZPWBN \GOFGHUL HB @WLNU ‘ dODIGS Wb KMaLQp OGONGUN UR
bBONU NBSWNUIBOKUa OBKAUY ‘ oVCWOOUKUp* c@GBIBSENRZZp* odLUSWAUQpP*
od]JUbUp* omGNGp U ocBCCULUp kIBNW kWJ G* dHJUWLBCBLNWLG* fTULW
*GCCG JUHTUHW* @GJU <GJBL* XWJIBCCG XWONJGQLLUUEB®NJIJUF* fTGIHT
VCMLU U SLG\UB HIM\UB RPBRHZ SUJGPG\G KULG RBIEBRWIEGN SGSBLN* KG\HW GLU
\GNGPQN* OUHQN RW OBJPUJGPWLLZS ONGCGS UGUWRGRBWEBLLME ONJQFLE h
KWTHGY UR OBKAUY SGTLG "MHBN MPUHBND LB NGCORQXKIDBGP U W]UbU* LG U
WPNGJOKUB JBABFNZ bBJ*FGPWJGP FBNBJ'MJ\OKUa IBBNGWWONPME Ua P
FJGBKNB r RHBOD TB* P RWCWa \WCBJBU* LW GHEIPNBIBRWBSGY PZONWPKB SGTLG
"MHBN LB NGCDKG HBNWCDLG JWOOSGNJBND JGNGG®NBJAY EG U FGFJG GPWND
LBKGNGJZB 'CEHW UR NBa* ING \GNGPUCU UCU BCWFBJRPGBSUJLG URPBONLZa
JUCDSGP eJWPHW* ING \WONJGLGSUIBOKGB IMHG "MBBMFLBG NGCDKG LW
FIBRBLNWAUU WCD GSW

NWCDQLAZ MTB LB FBJPZY JWR P NWKUB SJWILZB LEBQBIDALU JWHMEN
FBNBJMJTABP QJKUSU WJNUONUIBOKUSU U \WONJGLGSWIBAEBCU WSU
gBOKGCDKG CBN LWRWH* LWFJUSBJ* P eBNBJ MJ\BHOR\RFE-BL OFBKNWKCD 0sSURGNNGp:
OGRHWLLZY HPMSQ HIJMRDQSUAUNWCDQLAWSU * HIWSWNWAMBESBKNGIGS FG

G JWRGPWLUE dSWHBG c¢cW\G U \CWPGY KW]BHJZ JGSWICBGE\UU GHLG\G UR
JUSOKUa MLUPBJOUNBNGP cW'JUAUG nBHTWNG h NBBLMBIGBW IWOGP GLU
JWOOKWRZPWEN G OPGBY HJMTB* OPQRWPbBY Ua RUD*P®E RWGHLG \GNGPQN
NJWHUAUGLLGB UNWCDQLOKGB "CEHG JURGNNG ‘ FERGEQRBENUONZ U RJUNBCU
PSBONB M\G_WENOQ dCD'GS U PZONWPKW ‘ FBIJPWRCIRHRANG FIGBKNW 0dJGSWNZ
@JBHURBSLGSGJIDQp* KGNGJZY JBWCURMBN KGSFWLNBGNBCUQp P sGOOUU* U P
IWONLGONU P eBNBJMJ\B VONWNU* INW KGSFWLU@CMIBN OHWbBSM \GJIGHM
RLWSBLWNBCDLZY FGHWJGK ‘ CBHGKGC 0VJWOULp* ORGEBRMWYAUE fS'BING
gG'UCB 0," BONPG rNWCUQp FJULQCG MIWONUB P JBANWRRLWSBLUNG\G KGJW' CQA
SMRBQ* FGHNPBJHUP NBS OWSZS MRZ UONGJUIBOKGYGIMS@PQRZPWE_UB LWbU
ONJWLZ d P "CUTWYbBB PJBSQ KGSFWLUQ FCWLUIJMBNDGRK@WLKN eBNBJ MJ\B
0*MLWFWJK cBCCULUp ‘ UHBQ* KGNGJME OWS PBCUKUDGBIWWK U LB MOFBC
PGFCGNUND FJU TURLGWNWCDQ ...VfsEg,V3
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eJURLWLLZY RLWNGK NPGJIBONPW cBHBJUKG cBCCUIGIB @MECWAFIG]BOOGJ eDBJ

FJU ZC eDBJ XWJKG HB

XWIJKG HB @WLNU FIJBHONWPUC PZONWPKM KWHJGP
KULGCBLN FGH LWRPWLUBS 4VULG U KMaLQ4 h eBNBJ MJ\B

JWSKWa JWRPUNUQ HBCGPZa JGOOUYOKGMNUNWCDQLOKUa O
FIJGbCW FJIJBRBLNWAUQ FJGBKNW 4VULG U KMalLQ4
ZONBNUIBOKGB G'JWSCBLUQ KGSSBJIBOKUa ULUAUWNUFP
FGKWRWCGOD LWS FGMNUNWCDQLOKU URQ_LZS U 4PKMC
FGHWLLZS fCQ MIWONUQ P PZONWPKB ONGF*KWHJGP |
SUJGPZa KULG BONOBCCBJGP* LW KGNGJZa RWFBIWNCBL.
RPBRHZ KULBSWNGWJW]W P SGSBLNZ FJUBSW FU_U*

@WLNU " FJG]BOOGJ* FIBFGHOIRVMNESJUU UNWCDQLOKG\G

KULG U KULGNBWNJWCDLG\G SMRBBPBHBLUQ* aMHGTBONREIRGHUNBCD
EPJGFBYOKG\G KULG]BONUPWCQ hUWJBHTUG* "GCDbkY URAWWMGY U HIM\
SLG\Ua UNWCDQLOKUa RLWSBLUNGONBY gWbBSM K@UBMFGLHWOOKWRWC G NGS*

FGIBSM RWPNJWK* G'BH
P \WCBJBB dJN"aGCC

U MTUL FIBHONWPCQEN O®/GYZKNMIHN hZONWPKW FIJGbCW
4AXGLWKG4 @JBHU GJOWLURWAWNGIGR FJGBKNW

LBKGSSBJIBOKWQ KMCDNMJILWQ WOOGAUWAUQ XMCDMBEBHWILBSWNG\JW]UU*
1 *=(% 9 & * WLWCUNUIB OKUY ABLNJ /2 & { &*
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' LGQJQ FIBHONWPUNBCU dKWHBSUU "ZCU FJU\CWbBWCBJBE L _ LW
FIBRBLNWAUE ]JGNGWCD GSW FGH LWRPWIT1IBSB5613_ gW SBJGFJUQNUU
FIUOMNONPGPWCU WPNGJZ PONMFUNBCDLG\G OECBRBRGINGISBCE FG SUIM KULG U
\WONJGLGSUU " FJG]BOOGJ eURWLOKG\G fLUPBJOUNBWIIKGBIB @WLNU* UONGJUK
U KULGKJUNUK* U dCD BING XWJKGSULU* UNWCDQLOKWEUI®ON* WPNGJ FIG\JWSS LW
NBCBKWLWCWa$ + ) $ *OFBAUWCUON P G CWBROGKGY KMalLU

dCD GS PZbBC P OPBN FG ULUAUWNUPB KGSFWLUU#1
4 OGPSBONLG O KGSFWLUBY 4 ( &4 U

XMCDNUSBHUYLZS [BNJGS VULBSWNG\JW]JUU \GJGHW
eURZ FJU FGHHBJTKB kBLBJWCDLG\G VGLOMCDONPW
INWCUU P @WLKN"eBNBJ'MJ\B U "WLKW 4VXh4 gW B\G
ONJWLUAWa SGTLG MPUHBND FQNDHBOOQN GJU\ULWCDL.
WJUb U KWHJGP UR JUCDSGP* OPQRWLLZa O NBSGY
\WONJGLGSUU  ZNW KLU\W* FJBTHB POB\G* FGPGH

FG\GPGJUND G" UNWCDQLOKGY KMaLU LB KWK G LBFEIIE? JBAWONJIGLGSUIBOKGUa

FIUPZIBK* W KWK G FGCLGFJWPLGY IWONU UNWCDQDAKIGY RMUJGKGS OSZOCB

OCGPW* IWONU UNWCDQLOKG\G SUJGFGLUSWLUQ U & ((

eGHWJKGS HCQ \GONBY ONWCW |IKOFGRUAUQ UR Wjub U

IGNG\IW]JUY* FIBHONWPCBLLZa P KLU\B* KGNGJME FXRPBR

@WLKN"eBNBJ ' MJ\ FJG]BOOGJ fB @WLNU VJIGSB |GNGWWECD G

4VULG U KMaLQ4 \GONQS 'ZC FIJBHONWPCBL dLWCUNUIBOKUY

[BLNJ4 /2 & { &4* " GI\WLURWAUQ FJURPWLLW) FGSGID

UNWCDQLOKUS FJIGURPGHUNBCQS FIGHMKNGP \WONBBLGSUU CM

FGLQND OGPJBSBLLZB NBLHBLAUU U GOG BLLGONU B3®@XIKIK
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eWONW* FUAAW* SGAWJIBCCW* JURGNNG* CWRWLDQ* KD
GN GHLG\G NGCDKG FBJBIUOCBLUQ INUa OCGP
JWRZ\JZPWENOQ WFFBNUN U PGGJWTBLUB VNG”NG
FIBHONWPCQBN FZbLZB FUJZ PJBSBL sUSOKGY
USFBJUU* KNGMNG * NWJBCKU O HZSQ_USUOQ OFW\BNNL
gG P CEGS OCMIWB ING "MHMN KWJINULKU UR
UNWCDQLOKGY TURLU* O KGNGJGY "GCDbULONPG
JGOOUQL CMIbB POB\G RLWKGSG FG KULGKCWOOUK]
eGNGSM ING BHW U CE'GPD K UOKMOONPM FBJBSBbWLZ |
UNWCDQLOKGY KMCDNMJB NWK TB LBIJWRJZPLG
\WJSGLUILG* KWK ULJBHUBLNZ* OGONWPCQE_UB
NJWHUAUGLLZB "CEHW SBONLGY KMaLU
eG SLBLUE FJG]BOOGJW eURWLOKG\G MLUPBJOUNBNWAVIDEIWB @WLNU* UONGJUKW
U OULBJUCW* ONWPDbB\G KMJWNGJGS FIJGBKNW 4VULG4U KAHRHEIZY NGCDKG ING
HGBaWwC P JWSKWa SBTHMLWJGHLG\G NMJLB HG @WUKN¢eBRBBINWKG\G TWLIW P
KULBSWNG\JW]UU * GN HIWSZ HG SMCDN]JUCDSW* N KENA@RIZY JW_WCOQ K NBSB
RWONGCDQ h CE'GS URPBONLGS JUCDSB SGTLG P@GBNBBIRONPME_UB OABLZ * GN
OKWRGILZa KGJGCBPOKUa FUJGP HG OKJGSLG\G ONBMBELX BIDK O KMOKGS OZJW U
"MNZCKGY HBbBPG\G PULW eJGABOO FJU\GNGPCBLUQ@®JBEGBQ FU_U POB\HW
RWPGIJWTUPWC UONULLZa aMHGTLUKGP gBHWJGS GHP®a WIKGFBNKGSBNJWTBK
"JWNDBP *ESDBJ LWRZPWCWOD 4sWPNJWK SCWHBL2W# EBING/CG\ PZONWPKU -ING*
PFJGIBS* OKGJBB* OWSGHGONWNGILZY WCD GS* WKIDEGRBUMIQ P \WCBJBB 4%% &

4 ~ FJIBRBLNWAUGLLWQ HG WPKW K LBSM3 FGSB_BHBN GJU\ULWCDLZa W]Ub*
JGNG\JW]UY U KWHJGP UR JUCDSGP* OPQRWLLZa O MES@GLGSUU
A h NBIBLUB LBOKGCDKUa CBN SZ O SGUSU KGCCBWXMCDRUSBHUYLG\G ABLNJW
KULBSWNG\JW]UU4 JWRIW WNZPWCU FIGBKN* KGNGE'GIWDIILG G iIBHULUND P
OB'B HPB SGU OWSZB "GCDbUB ONJWONU " KULGUIMWGDEYWRZPWBN OULDGJ HB @WLNU
N KWONJGLGSUIBOKWQ KMCDNMJW U RWONGCDLZYLINUKBNGGIB Z\JZPWCUOD P
SUJGPGS KULBSWNGUW]B @ LUSU* KWK FIJWPUCG* OBGRWLDR OWSZa
RWFGSULWE_UaOQ IFURGHGP KWJNUL gU GHUL JBTUSOB3P@S USBLBS LB
FIGbBC SUSG INGY NBSz WFCUL* cBCCULU* kJULMIY*
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hUOKGLNU* cBJJBJU ,N \JGNBOKLZa OABL P KGSBHWZUMW " IB\G NGCDKG ONGUN B\G
\BLUWCDLZY IFURGH O G OWOZPWLUBS PWJBLZa \PGRFEYWUUBS HZSQ_B\GOQ
"WbSWKW P 4¢GCGNGY CUaGJWHKB4 * HG ]WLNWOSVYA\GABBOKUCDSWa kJULMIQ*
PZRZPWE_Ua MTWO U PGONGJ\* OSBbWLLZB O GNPJW BLRIBSIOKUY WFFBNUN
GHLGPJBSBLLG

dCD'GS 4VULG U KMaLQ4 OGONGUN UR bBONU NBSWNBIRBAKYa4VCWOOUKU4*
4@GPJIBSBLLZB WKNBJZ4* 4dLUSWAUQ4* 4d]UbU4* 4m@&nB2CULU4 <HBOD SGTLG
MPUHBND kJBNM kWJ G* dHJUWLG ,BCBLNWLG* fTULM 3GE0EIM* @G]UE GJBL*
XWJIBCCG XWONJGQLLU* XBJUC @NJUF* fTGJHTW VCMLUGUS HIM\Ua RPBRH
SUJGPG\G KULG* RWFBIWNCBLLZa P NGN SGSBLN* KG\HBNGHON* OUHQN RW
OBJPUJGPWLLZS ONGCGS UCU FGBHWEN FJU\GNGPCBOERYJE @NINUa KWHJWa
RWFBIWNCBLZ CE GPD U \GCGH* ONJWOND U LBLVEQeWMNBICHLG P OGFIGPGTHBLUU
PUCKU UCU 'GKWCW P JMKB FBJOGLWTW KWJNULZ WRVOB#AYY BOND LB NGCDKG
KWHJZ UR JUCDSGP U W]UbU* LG U WPNGJOKUB JBABFRGBB/JGP FBNBJ MJ\OKUa
JBONGJWLGP* MIWONPME_Ua P FJGBKNB r RHBQITWEr WRBJBU* LW PZONWPKB SGTLG
"ZCG LB NGCDKG HBNWCDLG JWOOSGNJBND FGHCULIMWYRJJGNGYGONBJZ* LG U
FGFJG GPWND LBKGNGJZB 'CEHW UR NBa* ING \GNGPBCU EEJOGLWTU POBSUJILG
URPBONLZa JUCDSGP eJWPHW* ING \WONJGLGSUIBGKGBWRMW/CGOD HGONMFLG NGCDK
LW PBJLUOWTB U FJBRBLNWAUU WCD GSW

dCD GS U PZONWPKW * FBJPWQ JWRW "GCDbG\G FIGBRWWZ4@JBHURBSLGSGJDQ4*
KGNGJZY JBWCURMBN KGSFWLUQ 4, BONPG rNWCUQ4 NPJI\BBNEDNWNU* INW
KGSFWLUQ MTB OHBCWCW \GJGHM RLWSBLWNBCDLZZ BIBEKGEGKYVIWOUL4* OFWObUY
IKOFBHUAUE fS'BING gG UCB 4, _BONPG rNWCUQ4 FIWB@.QDNONUB P JBONWPJWAUU
RLWSBLUNG\G KGJW CQ"SMRBQ* FGHIBJKLMP NBS OBHEABOKOBI MRZ* FJGILG
OPQRZPWE_UB rNWCUE U sGOOUE d P 'CUTWYbBB PJBSEWK®) FCWLUJMBN
GNKJZND P @WLKN”eBNBJ MJ\B 4*MLW"FWJK cBCCWMWHBIR OWS PBCUKUY JBTUOOBJ
NWK U LB MOFBC PGFCGNUND FJU TURLU -gWNWCBY3.VfsE
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EOCU FBJIBIUOCUND OCGPW* O KGNGJZSU P OGRLWL
"GCDbULONPW LBJWRJZPLG OPQRWLW OGCLBILWQ ONJV
rNWCUQ* FGCMIUNOQ JWOKCWH FJUSBILG NWKGY FGCGPU
UR LUa j USBLW JBTUOOBJGP* WKNJUO U WKNBJGP* JWPLV
IWOND j LWRPWLUQ LWAUGLWCDLZa CEH U B_B LBSLG\G
OCGP UR G'CWONU SGHZ U KIWOGNZ

hBCUKUa USBL LWSLG\G SBLDbB* IBS \WONJGLGSUIBOKUa
NBJSULGP VGLBILG* O INUS SGTLG FGOFGJUND* LG LUKNG
LB "MHBN GNJUAWND NGN JWKN* ING U KULG* U KMaLE
UNWCDQLAZ GNLGOQN K JWRJQHM o0oPZOGKUa UOKMOQ
hLUSWNBCDLZY PR\CQH RJUNBCQ U NGLKUY PKMO \MJSWL\
HBNWCDLG PZONJGBLLWQ SURWLOABLW U N_WNBCLC
FGHG JWLLZB UL\UBHUBLNZ "CEHW f INUa HPMa WOFBKNGP
UNWCDQLOKGY KMCDNMJZ GFJBHBCBLLG SLG\G G'_B\G

gW ONJWLUAWa |GNGWCD GSW SGTLG MPUHBND RWONU\LMI
PJWOFCGa WJINUONGP 0eJBKIJIWOLWQ SBCDLUIUaWp @G
*GJBL TWHLG BON OFW\BNNU* orNWCDQLOKWQ CE GPLUAW
fTULW «GCCG JUHTUHW PKMbWBN NG TB OWSGB* JWRPB ING
IMND SBLDbUS WFFBNUNGS* U HWTB odSBJUKWLBA P sUSBp
FG\CG_WBN SWKWJGLZ* U o,NPJWNUNBCDLZB* \JQRLZB*
RCZBp OLGPW BHQN OFW\BNNU XWJIBCCG XWONJGQLLU*



NJUHTUN nGJHG* mGNG U dCD eWIULG P INU SGSBLNBNO®T LUKG\G LB URG JWTWEN?*
LBOSGNJQ LW NG ING O]JGNG\JW]JUJGPWLZ LW OIBSGIGGWH&EB oVG\HW IBCGPBK BON*
GL LB MSBBN FJUNPGJQNDOQ rSBLLG P SGSBLN FIURSMWEEPBK GOG BLLG MQRPUS
gB OCMIWYLG* ING'Z JWRG CWIUND SGbBLLUKW UCUURWGOMNNECNWND PWTLZY
OBKJBN* aUNJZB UNWCDQLAZ FJU\CWbWEN TBJNPM IGISMKORIECMp* j \GPGJUN GHUL
UR WPNGJGP KMCULWJLZY KJUNUK dCD BIJNG XWJKG&JMIWENUB P OGONWPCBLUU
JGNGWCD GSW U JBABFNGP "'CEH* KGNGJZB PGbCU RWIQWM O |GNG\JW]UQSU* LB
OCMIWYLG P 'MHM_BS KMCULWJLZY SWIONJG OGPSBMERWIAJBY o0, BONPG
rNWCUQp -1 3 JBWCURMBN P eBNBJ'MJ\B ABE OBJUE SBJGFJUQNUY FGH
LWRPWLUBS 0dJGSWNZ @JBHURBSLGSGJDQp* LWFIJWPCRLLAAGHPUTBLUB
UNWCDQLOKGY \WONJGLGSUIBOKGY KMCDNMJZ P L\BbBY ONJWL

kCWPLZS OGONWPUNBCBS KJWOGILG\G WCD GSW ONWE&UWOK¥GUNUK FIG]IBOOGJ
eURWLOKG\G MLUPBJOUNBNW eDBJ XWJKG HB @WLNWESBM . GWQ US KGCCBKAUQ
WJINBJWKNGP UR SUJW KULG CB\CW P GOLGPM URHWLW@DLAB IKOFGLWNZ
-LBOKGCDKG HBOQNKGP JGNG\JW]JUY3 NWKTB FJU ZCU@REGMWNBFBJD GLU "MHMN
PZONWPCBLZ LW POBG™_BB G'GRJBLUB P UNWCDQGBIWUMNBEBNBI MI\W

dCD' GS JWRHBCBL LW bBOND NBSWNUIBOKUa OBKAWUK@WEWIRGPJBSBLLZB
WKNBJZp* odLUSWAUQp* od]UbUp U GNHBCDLZB JWRHEBIROQFBLZ HPMS RLWKGPZS
JUIMJIWS UNWCDQLOKG\G KULBSWNG\JW]W cBCCULU U mGNG

NGCDbULONPG FBJOGLWTBY KLUW FG FJGUOaGTHBLUEQUARNCDG IWOND
JGNGIWI]UY j KWHJZ UR \GCCUPMHOKUa JUCDSGP eJEROEB @WLNU FJURLWCOQ*
ING* RWLUSWQOD GN GJGS UCCEONJWAUY HCQ WCDNESWZROHB UNWCDQLOKUB
JBTUOOBJZ FIBHFGIUNWEN OLUSWND KULG G CEHQa s8aWEBIIKWLAZ | G OZNZa U
HGPGCDLZa TURLDE

hNGJGY FGPGH HCQ FJUBRHW eDBJW XWJKG HB @WLNGJIBH.\WH-GH\GNGPKW
\JWLHUGRLG\G OG ZNUQ* LWRPWLLG\G o*MLW"FWJK pBEZONWPKW "OFBKNWKCD "MHBN
PKCEIWND P OB'Q JUOMLKU PBCUKG\G cBHBJUKG cB&@GUABIN SMRZKU gULG sGNW
XBJGFJUQNUB FIGYHBN PBOLGY LW GHLGY UR FCG_\BBHIGK\®BN
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gW ONJWLUAWa KLU\U SGTLG MPUHBND FQNDHBOQNDGAYWIWWE |GNG\JW]UY U
KWHJGP UR JUCDSGP* OPQRWLLZa O NBSGY \WONJGIS&ESUBRB XB FIGbCU WFCUL*
cBCCULU* kJULMIY* hUOKGLNU* c¢BJJBJU U
SLG\UB HIM\UB JBTUOOBJZ SUJGPG\G KULG
dCD GS "MHBN OGONGQND UR bBONU NBSWNUIBOKL
OBKAUY j oVCWOOUKUp* o0@GPJBSBLLZB WKNBJZp*
odLUSWAUQp* od]UbUp* omGNGp U ocBCCULUp
oh NBIBLUB LBOKGCDKUa CBN SZ O SGUSU
KGCCBWSU UR XMCDNUSBHUYLG\G [BLNJW
VULBSWNG\JW]JUU JWRJIW WNZPWCU
FIGBKN* KGNGJZY Z O0OSG\ GJIWLUILG
G'iBHULUND P OB'B HPB SGU OWSZB 'GCDbUB
ONJWONU ~ KULG U KMaLE kWONJGLGSUIBOKWQ
KMCDNMJW U INUKBN FGPBHBLUQ RW ONGCGS GIBI
IWONG G Z2\JZPWCUOD P SUJGPGS KULBSWNG\JW]B omS8IWJ G°_BLUE PG PJBSQ
NJWFBRZ FGOPQ WENOQ ABCZB IFURGHZ nMHD NG KGBEWQ*SERUKC UCU
SMCDN]JUCDS * LBN NWKG\G KULBSWNG\JW]UIBOKG\GKBMGIIXY "Z LB G'JW_WCOQ K
INGY NBSWNUKBp* » JWOOKWRZPWBN KMJWNGJ FIGEXDGBY EURWLOKG\G
fLUPBJOUNBNW eDBJ XWJIKG HB @WLNU* UONGJUK U NKWLGKJIU
VMCULWJILZB JWLNWRUU KULBSWNG\JW]JUONGP* RWFBBNN@BLABCCMCGUHB U
JBKCWSLZa FGONBJWa* "MHMN HGFGCLBLZ WPNGJOKBSWSUBAB|"FGPWJGP
FBNBJ MJ\OKUa JBONGJWLGP* MIWONPME_Ua P FIGBHNR U@ okUSLWRUQp* 02
p* onGJOWCULGp* o@BHDSGY \GONDp* o= & *po 2 66 p* okBCDPBAUQp*
o $pUo( p gwW FIBRBLNWAUU 'MHBN FJUOM NONPGPWND GHUL UR WPNGJGP
PONMFUNBCDLG\G OCGPW K INGSM URHWLUE* OPQREBPWBLEBSM \WONJGLGSUE A
dCD BJIJNG XWJKGSULU* UNWCDQLOKUY TMJILWCUON*GNRMES IEV NBCBKWLWCWa $
U+) $ * OFBAUWCUON P G'CWONU PZOGKGY KMalll @UCDPUQ ,BKKGL*
FIBHONWPCQPbWQ rNWCUE LW KGLKMJOB o0oXUOO hOBCBGOBRBY RLWNGK
UNWCDQLOKGY KMCULWJUU hzZaGH P OPBN JGNGWAOSASWMAILDp ~ ING FBIPWQ
]JWRW "GCDbG\G FJGBKNW 0dJGSWNZ @JBHURBSLGSGH@MW RWNGIG\G |
FIGHPUTBLUB P sGOOUU UNWCDQLOKGY \WONJGLGSWIBDHGEY *KFGLUSWBSGY LB
KWK LW GJ JBABFNGP U KMCULWJLZa FJUPZIBK* W KGRIRELWQ IWOND UNWCDQLOKGY
KMCDNMJZ P bUJGKGS OSZOCB OCGPW* IWOND UNWRLDGECGKGEWLUQ U %



((& eJGBKN JBWCURMBNOQ FG ULUAUWNUPB KGSAWLWU p OGPSBONLG O
KGSFWLUBY o ( &p U XMCDNUSBHUYLZS [BLNJGS VULBSWNG\JW]UU \GIJGHW
eURZ FJU FGHHBJTKB kBLBJWCDLG\G VGLOMCDONPW ENW@WUKN"eBNBJ MJ\B U
o{ ~*ndgVWp -\JMFFW rLNBRW @WLFWGCG3 01 7 p- 30 wh
B\G \GHW FJUOMNONPMBN LW NBJJUNGJUU "ZPbB\GCEBS@BEBKY VGSFWLUQ bUJGKG
FGLUSWBN OPGE SUOOUE* G IBS \GPGJUN MTB BB LWRPWROBPG orNWCUQp
@]BJW BB HBQNBCDLGONU " FIGBKNZ* OPQRWLLZBBD BBGHRWCDQLOKGY KMCDNMJZ
P sGOOUU* '"MHD NG SGHW* UONGJUQ* KULG UCUKMH#RQ@EHISZa oHBNU_p ol 7

p j CBHGKGC oVJWOULp* OFWObUY IKOFBHUAUE JN3B gG UCB VGSFWLUQ
FJULQCW MIWONUB P JBONWPJWAUU RLWSBLUNG\GVIRBY BEMBIKLMP NBS OWSZS
MRZ UONGJUIBOKGY FWSQNU* FIJGILG OPQRZPWE_UBVHPB,H)NXE UR FGOCBHLUa
QJKUa LWIULWLUY * PZONWPKW W]Ub K JUCDSWS PZHWE) RISWCDQLOKG\G WKNBJW
XWJIBCCG XWONJGQLLU* FJIGPBHBLLWQ P «*GS \GNWRbWQ RWSBNLZS OG ZNUBS P
KMCDNMJLGY TURLU @WLKN”*eBNBJ MJ\W fGFGCLBLUEBRBLRWAUU JGNGWCD GSW
oVULG U VMaLQp ONWLBN IKOFJBOOM"PZONWPKW URGNBBWIPY* FIBHONWPCBLLZa
P KLU\B nMHGJWTW_UB PGG JWTBLUB JBABFNZ* FIBBIQXB/FCIKOFGRUAUU U P
KLU\B* LB GONWLMNOQ NGCDKG PURMWCDLZSU G JIWFAPSUSUECUWFBIWNWLLZSU LW
ONJWLUAWa WCD GSW ...B]*FGPWJW FBNBJ MJ\OKUaLGBONGIMONPME_Ua P
FIGBKNB* PGFCGNQN P JBWCDLGOND \WONJGLGSWBRWB JBLUOOBJIJGP* FGRPGCUP
\GONQS SBJGFJUQNUQ FGIMPONPGPWND OB'Q \BJGIL&JURPBRINLZa JUCDSGP h
JWSKWa FIJBRBLNWAUU [JGNGWCD GSW FJG]BOOGJ HBG@QWEGDRMBNOQ OCMIWBS*
ING'Z JWOOKWRWND FM'CUKB G OPGBS LGPGS FJGBENMBbLIKGK p P
"CUTWYbBB PJBSQ FCWLUJMBN JBWCURGPWND P @WURB"eBNBMLWFWJIK
cBCCULUp " UHBQ* KGNGJGY OWS PBCUKUY JBTUOOBIRBKBEJIGIBOOGIGS* LG
KGNGJME GL NWK U LB MOFBC PGFCGNUND FJU TURIWWILNBRGKULG* SMRZKU U
JUOMLKGP* JWOOKWRZPWE_UY G FONU WOFBKNWa d8MBIBKGIRBCCULU o,N
JUOMLKGP K JUCDSWSp ~ [IKOFGRUAUQ IOKURGP U IRV IEIK®OBIW*
OGFJGPGTHWE_WQOQ OGGNPBNONPME_USU GNJZPKWSCBIDR &AJG® U OLZ
1& 6p » KGCCBKAUQ IJGNUIBOKUa JUOMLKGP* FGhEXCOVONU B_B LB URHWLLZa*
G'iBHULBLLZa G'_US FBJOGLWTBS FG USBLU 1& 6 0> =%&& = 1 p " NWK
LWRZPWCOQ NBWNJ KWJUKWNMJ* KGNGJZY FGRPGRIQ@BEARGHBSGHUND KGLAZ O
KGLAWSU P LWIWCB B\G NPGJIBOKG\G FMNU ocBHERBIONp * FGH GJKW UR
LB'GCDbUa JWOOKWRGP U KGSUKOGP SGCGHG\G JRGNGIBIWNGN SGSBLN B_B LB
GNKJZC OB'B HGJG\M LW "GCDbGY IKIJWL r* LWKGLBAY XM\ gULG sGNWp * IWOND
FIGBKNW* KGNGJWQ "MHBN FGOPQ_BLW OGNJMHLWEIMNRIW JBTKGSFGRUNGJGS*
URPBONLZS P FBJPME GIBJBHD OPGBY KULGSMRZKGYSGHE®DDMHBN MPUHBND
W]JUbU* [GNG\JW]UU* JUOMLKU* GJU\ULWCDLZB FWJINUNMJEM\SBLNZ JUCDSGP*
HGKWRZPWE_UB NBOLME OPQRD SBTHM RPMKGPGY HGFRMWEDIZSU G IJWRWSU P
KWJNULWa cBCCULU ' LGQJQ JJW\SBLNZ "MHM_B\G o*MIEEWJKW cBCCULUp
FJG]BOOGJ HB @WLNU FIBHONWPUC FM CUKB
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EOCU FBJBIUOCUND OCGPW* O KGNGJZSU P OGRLWLONPBCBIWRJIZPLG OPQRWLW
OGCLBILWQ ONJWLW rNWCUQ* FGCMIUNOQ JWOKCWHNWKIBBIEGCGPULW UR LUa j
USBLW JBTUOOBJGP* WKNJUO U WKNBJGP* JWPLW@RPWINID jLWAUGLWCDLZa "CEH U
B_B LBSLG\G OCGP UR G'CWONU SGHZ U KJWOGNZ

hBCUKUa USBL LWSLG\G SBLDbB* IBS \WONJGLGSUIB@IBBINGP VGLBILG* O INUS
SGTLG FGOFGJUND* LG LUKNG LB 'MHBN GNJUAWNDNKNGENG]WKKULG* U KMaLE
UNWCDQLAZ GNLGOQN K JWRJQHM oPZOGKUa UOKMUBIEPLAYIPR\CQH RJUNBCQ U
NGLKUY PKMO \MJSWLW- HBNWCDLG PZONJGBLLWMNSURWMBUBEIDLG FGHG JWLLZB
UL\JBHUBLNZ 'CEHW f INUa HPMa WOFBKNGP UNWCHMCIXEGYIZ GFIBHBCBLLG
SLG\G G _B\G

gW ONJWLUAWa JGNGWCD GSW SGTLG MPUHBND RWONWOWRZR WINUONGP
0eJBKIWOLWQ SBCDLUIUaWp @G]U <GJBL TWHLG BON NOFWSBNWCDQLOKWQ
CE GPLUAWp fTULW «GCCG JUHTUHW PKMbWBN NG TB OMREEBING O IMND SBLDbUS
WFFBNUNGS* U HWTB 0dSBJUKWLBA P sUSBp FG\CG_WBGILZYMK 0,NPJWNUNBCDLZB*
\JQRLZB* RCZBp OLGPW BHQN OFW\BNNU} XWJIBCC&XKWBMNIBHTUN nGIJHG* mGNG U
dCD eWIULG P INU SGSBLNZ* KWTBNOQ* LUKG\G LB DRGNW



LBOSGNJQ LW NG ING O]GNG\IJW]JUJGPWLZ LW
OIBSGILGY FCG_WHKB oVG\HW IBCGPBK BON*
GL LB MSBBN FJUNPGJQNDOQ rSBLLG P
SGSBLN FJUBSW FU_U IBCGPBK GOG BLLG
MQRPUS ¢gB OCMIWYLG* ING'Z JWRG CWIUND
SGbBLLUKW UCU RWONWPUND PZ GCNWND
PWTLZY  OBKJBN* aUNJZB  UNWCDQLAZ
FIU\CWDbWEN TBINPM K LWKJZNGSM ONGCMp* j
\GPGJUN GHUL UR WPNGJGP KMCULWJLZY
KJUNUK dCD'BING XWJKGSULU E&\G MIWONUB
P OGONWPCBLUU JGNGWCD' GSW U JBABFNGF
"CEH* KGNGJZB PGbCU P KLUWM LWJQHM O
JGNG\UWJUQSU* LB OCMIWYLG P "MHM_BS KMCULWJLZYONaMBI OGPSBONLG O
KGSFWLUBY o, _BONPG rNWCUQp -1 3 JBWCMBN P eBNBJ'MJ\B ABCME OBJUE
SBIJGFJUQNUY FGH LWRPWLUBS 0dJGSWNZ @JBHURBSEGEGHIMPCBLLZa LW
FIGHPUTBLUB UNWCDQLOKGY \WONJGLGSUIBOKGY KM@DBYWIQRBWLB
kCWPLZS OGONWPUNBCBS KJWOGILG\G WCD GSW ONW/EUWOHEUNUK FIGIBOOGJ
eURWLOKG\G MLUPBJOUNBNW eDBJ XWJKG HB @WLNWESBM GWQ US KGCCBKAUQ
WJINB]JWKNGP UR SUJW KULG CB\CW P GOLGPM URHWLW@DLAB IKOFGLWNZ
-LBOKGCDKG HBOQNKGP JGNG\WJW]JUY3 NWKTB FJU ZCU@RGWINBFBID GLU "MHMN
PZONWPCBLZ LW POBG _BB G GRJBLUB P UNWCDQBJIWUMNBEBNBI MI\W

dCD'GS JWRHBCBL LW bBOND NBSWNUIBOKUa OBKAWUK@WEWIRGPJIBSBLLZB
WKNBJZp* odLUSWAUQp* od]UbUp U GNHBCDLZB JWRHEIFOQFBLZ HPMS RLWKGPZS
JUIMIWS UNWCDQLOKG\G KULBSWNG\JW]W cBCCULU U mGNG

NGCDbULONPG FBJOGLWTBY KLUW FG FJGUOaGTHBLUEQIMNWCDG IWOND
JGNG\JW]UY j KWHJZ UR \GCCUPMHOKUa JUCDSGP eJGEOEB @WLNU FJURLWCOQ*
ING* RWLUSWQOD GN GJGS UCCEONJWAUY HCQ WGODMNESWZRGHB UNWCDQLOKUB
JBTUOOBJZ FIBHFGIUNWEN OLUSWND KULG G CEHQa s3@QEHIUKWLAZ | G OZNZa U
HGPGCDLZa TURLDE hNGJGY FGPGH HCQ FJUBRHW eIBEWBX@WLNU P LWb \GJGH |j
FGH\GNGPKW \JWLHUGRLG\G OG ZNUQ* LWRPWLLG\@&/JgeMBETILUp hZONWPKW"
OFBKNWKCD "MHBN PKCEIWND P OB'Q JUOMLKU PBRIKIBG cBCCULU U KGLABJN
SMRZKU gULG sGNW XBJGFJUQNUB FJGYHBN PBOLGY GW @ERILFCG_WHGK
eBNBJ MI\W
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VGLOMCDONPW rNWCUU U VXn ndgVW* "WLKW \JMFFZ o{LIGBRLFWGCGp* FIBHONWPUCU
PBIBJO & & % &p* FJUMJGIBLLZY K FIBRBLN WAUU KULGNWONJGLGSUIBOKG\G
WCD GSW
gW ONJWLUAWa WCD' GSW SGTLG MPUHBND FQNDHBOGBLBIWWLL* [GNG\IW]UY
U KWHJGP UR JUCDSGP* OPQRWLLZa O NBSGY \WONVBIGESWILZB JWLNWRUU
KULBSWNG\JW]UONGP LB GONWCUOD NGCDKG PURNWRDISIS BENFGPWJIW CMIbUa
FBNBJ'MJ\OKUa JBONGJWLGP PGFCGNUCU Ua P JBWGIBRRBIMP \GONQS
SBJGFJUQNUQ FGIMPONPGPWND OB'Q \BJGQSU POBBONMLGaUREDSGP @JBHU
FGIBNLZa \GONBY PBIBJW ZCU FJG]BOOGJ B @WLNWRUFELN XMCDNUSBHUYLG\G
[BLNJW VULBSWNG\JW]UU \GJGHW eURZ* U dCD'BING XBUIKE UNWCDQLOKUY
TMJLWCUON* OFBAUWCUON P G'CWONU PZOGKGY KMaLU
hzaGH P OPBN JGNGWCD'GSW oVULG U VMaLQp j INGYABIRW "GCDbG\G FIGBKNW
0dJGSWNZ @JBHURBSLGSGJDQp* RWHWIBY KGNGJG\QG RRTRNBLUB P sGOOUU
UNWCDQLOKGY \WONJGLGSUIBOKGY NJWHUAUU* FGLBSKVBSGWIGJ JBABFNGP U
KMCULWJLZa FJUPZIBK* W KWK FGCLGFJWPLWQ IWONROKSWCEMCDNMJIZ U
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oy yp KGSFWLUQ 0l x pOGPSBONLGOO  ( &p U XMCDNUSBHUYLZS
[BLNJGS VULBSWNG\JW]UU \GIJGHW eURZ FJU FGHHBJTHBXECDLG\G VGLOMCDONPW
rNWCUU U VXn ndgVW* "WLKW \JMFFZ orLNBRW @WLFWGGBHONWPUCU PBIBJ o

& & % &p* FIUMJGIBLLZY K FIBRBLNWAUU KULGAWONJGLGSUIBOKG\G WCD GSW
gW ONJWLUAWa WCD GSW SGTLG MPUHBND FQNDHB®GQDLZdWWILL* [GNG\IW]UY
U KWHJGP UR JUCDSGP* OPQRWLLZa O NBSGY \WONYGIGESWILZB JWLNWRUU
KULBSWNG\JW]UONGP LB GONWCUOD NGCDKG PURNWRDIS BEINFGPWJIW CMIbUa
FBNBJ'MJ\OKUa JBONGJWLGP PGFCGNUCU Ua P JBWGIBRRBIVP \GONQS
SBJGFJUQNUQ FGIMPONPGPWND OB'Q \BJGQSU POBBOBMLEaURKEDSGP @JBHU
FGIBNLZa \GONBY PBIBJW "ZCU FJG]BOOGJ B @WLNWRUFE.N XMCDNUSBHUYLG\G
[BLNJW VULBSWNGJW]JUU \GJGHW eURZ* U dCD'BIJNG XBUWIKE UNWCDQLOKUY
TMJILWCUON* OFBAUWCUON P G'CWONU PZOGKGY KNPaDBBNZHENGWCD GSW oVULG U
VMaLQp * ING FBIJPWQ JWRW ‘GCDbG\G FIGBKNW odd@BMVRBSLGSGIDQp* RWHWIBY
KGNGJG\G QPCQBNOQ FIGHPUTBLUB P sGOOUU UNWECDQBDESYIBOKGY NJWHUAUU*
FGLUSWBSGY LB KWK LW'GJ JBABFNGP U KMCULWJLZBRIWPKWK FGCLGFIWPLWQ
IWOND UNWCDQLOKGY KMCDNMJZ U SUJGFGLUSWLUQ
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